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West behind falling ruble, oil (1)
prices- Russian  spy  chief,
December 05, 2014
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OPEC net oil export revenues expected to fall in 2014 and 2015

OPEC revenue from net oil exports (excluding Iran) (‘iél\
billion dollars (real, 2013%) ’
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Saudi Arabia sees oil prices (2)
stabilizing around 60% a Barrel,
OPEC’s Biggest Oil Producer
Isn’t Likely to Push for
Production Cuts as a Result
SUMMER SAID, SARAH
KENT and BENOIT FAUCON,
Dec. 3,2014 11:21 a.m. ET, THE

WALL STREET JOURNAL.
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OPEC share of world crude oil reserves, 2013
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OPEC
1,206 billion barrels

OPEC proven crude oil reserves, at end of 2013 (billion barrels, OPEC share)

Venezuela 2984 247% | Inq 1442 12.0% | LUbya 484 40% | AMgeda 122 1.0%
SaudiAmbia 2658  22.0% | Kuwait 1015  84% | Nigera 371 31% | Angols 2.0  07%
IR Iran 1578  13.1% | UAE 978  B81% | Qatar 252  2.1% | Ecuador B8 07%

Source: OPEC Annual Statistical Bulletin 2014.

According to current estimates, almost 81% of the world’s proven oil reserves are
located in OPEC Member Countries, with the bulk of OPEC oil reserves in the Middle
East, amounting to 66% of the OPEC total.

OPEC Member Countries have made significant additions to their oil reserves in recent
years, for example, by adopting best practices in the industry, realizing intensive ex-
plorations and enhancing recoveries. As a result, OPEC’s proven oil reserves currently
stand at 1,206.17 billion barrels.
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Russia puts losses from (3)
sanctions, cheaper oil at up to
1408 billion per year. (Reporting
by Elena Fabrichnaya; Writing
by Jason Bush and Alexander
Winning; Editing by
Liffey), Moscow, Mon, Nov 24,

2014 8:28 am, Reuters.

Kevin

Ron Paul, House Chooses (4)
New Cold War With Russia,
Sunday December 7, 2014, Ron
Paul Institute For PEACE AND

PROSPERITY,

Why Bob Corker is the (5)
senator to watch in 2015, George
F. Will Opinion writer, January 2

7:29 pm.
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Putin says his Crimea (6)
annexation was strategic and
Russia won’t be isolated wpost,
Michael Birnbaum, November

23,2014.
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Putin, Petrolum and  (7)
Pantyhose, Mickael Reagan,
Mar 06, 2014, www. townhall.

com.
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Falling oil prices hit Russia (9)
much harder than Western
sanctions, Michael Birnbaum,
2014,

washinghtonpost. com.

December 2, WWW.

A vital nuclear agreement, (10)
at Risk, THE EDITORIAL
BOARD, JAN, 1 2015, New

York Times.

Energy Boom  Can (I I)
Withstand ~ Steeper  Oil-Price
Drop, Some Smaller U.S.

Producers Are Likely to Face

Pinch From a More-Modest
Decline, RUSSELL GOLD,
ERIN AIL WORTH and

BENOIT FAUCON, October
29, 2014. www. washinghtonpost.

com.

OP, RUSSELL GOLD, (12)
ERIN AIL WORTH and
BENOIT FAUCON, October

29,2014.
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Source: Eurostat News Release on Public Debt-to-GDP Ratio in the Eurozone, July
2014, www.ec.europa.eu/eurostat
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Source: The Impact of High and Growing Government Debt on Economic Growth: an
Empirical Investigation for the Euro Area, Cristina Checherita-Westphal and Philipp
Rother, European Central Bank, 2010 www.ecb.ecuropa.eu
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OPEC net oil export revenues (excluding Iran), 2013
billion dollars (real, 2013%)
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OP, RUSSELL GOLD, (13)
ERIN AIL WORTH and
BENOIT FAUCON, October

29,2014

Clinton: OPEC ’can no (14)
longer be a cartel, posted by Ben
Smith, May S, 2008,

www.politico.com.
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OP, Ben Smith, May 5. (15)

Why oil prices keep falling - (16)
and throwing the world into
turmoil, posted by Brad Plumer,
January 6, 2015, 7:40 am.,

WWW.VOX.Com

World Economic Outlook (17)
Database, October 2014 Edition,

www.imf.org
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Real GDP Growth 2012 2013 2014
China 7,7 7,7 7,4
Japan 1,5 1,5 0,9
Germany 0,9 0,5 1,4
France 0,3 0,3 0,4
Italy 2,4) (1,9) 0,2)
Spain 1,6) 1,2) 1,3
USA 2,3 2,3 2,2
UK 0,3 1,7 3,2

Source: Why oil prices keep falling - and throwing the world into turmoil, posted by
Brad Plumer, January 6, 2015, 7:40 a.m., www.vox.com

Al g8 G 25,1 ()

Lo el Gl B Wl slas Yy 3bls B 5oL ST L ols

Wil G gdno s Ly sV Sl eens o5 ANl ada Wsd B3le] LS )
oSS Ay Bl T A (S J] s 35 o Sl sl
3Ll badezel ol LY s Lwls . o5lasVI 5LSSNIT b
- g3lassl u,ol.q_%_:\ < L?_gj)fﬁl\ s Jss V_la_&a el kﬁ)j%;\
T ol oy Lol 15V 3 STy Tsad Gy o (e 1 5LV
AT e S 1 SV sLa VI bl «(%0,4-) I 033 Lo gl
A B ke s e e Sl sV LB e e (%20) e
el 3 (%0,5) (ro 2T Ghoy oI (o Ao oLl e 2Ll SL)
Sl edos Ldo sad dos caizs M 0L IS Lt wlslasy|

codoy el B (%)

Ll fax a5 Sy B B e lissY I e 0B (5 5T U o
Lol s - sutmzadl BUll 3y L1 Ol Ul iy oy
3oV O 3 Bl S¥gal e iU e Th Il B gl e
B e SLal ¥ gl Ladl s Bl olas Sl _ﬁ)ﬂ\

22 ohgen Alaa



dilwa p 58 L ...béf\Jl)Is.mi)l,gml tAgayilyisl A5G

2014 s 5 I 85 - BN Tl - e guladl saall

Oil Demand: 20 Year Low (18)
and Slide Further, posted Friday
January 11, 2014, 4:01 am.,

www.cnbc.com

Over the Hump for Oil (19)
Demand, posted by
Ruehl, 2015,

www.ft.com

January 14,

China Country Analysis, (20)

2014, www.eia.org

World Economic Outlook (21)
Database, October 2014 Edition,

www.imf.org
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