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Blue Bonds as a Tool for Sustainable Finance : The Repub-
lic of Seychelles as a Model
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ABSTRACT:

Blue bonds are considered an innovative financial instrument within the
framework of sustainable finance, as they focus on funding projects re-
lated to oceans and the blue economy, such as the protection of marine
biodiversity, sustainable fisheries management, and the development of
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responsible marine tourism. These bonds are similar to green bonds but
specifically target environmental challenges related to water resources and
oceans, thereby contributing to addressing climate change and the degra-
dation of marine ecosystems. This study aims to examine the concept of
blue bonds as a tool for sustainable finance, analyze the experience of
the Republic of Seychelles as a practical model for their implementation,
and provide recommendations to enhance their use in developing coun-
tries to support the blue economy. The research adopts a descriptive-an-
alytical approach, with a particular focus on a case study of the Republic
of Seychelles as a leading example of applying blue bonds in sustainable
financing.

KEYWORDS: Blue bonds, instrument, sustainable finance, Republic
of Seychelles as a model.
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OCT 29, 2018, Retrieved from https://www.worldbank.org/en/news/feature/2018/10/29/
sovereign-blue-bond-issuance-frequently-asked-questions
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Source: Asian Development Bank, SOVEREIGN BLUE BONDS: Quick
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guide.pdf
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Financial and Strategic Solutions, Palgrave Macmillan, 2021, p622

(2) Asian Development Bank, SOVEREIGN BLUE BONDS: Quick Start Guide, op.cit,
pS
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(1) Brian Joseph McFarland, Conservation of Tropical Coral Reefs: A Review of
Financial and Strategic Solutions, Palgrave Macmillan, 2021, p625. “Brian Joseph
McFarland, op. cit ,p628..

(2) Patrick Payet, Debt for Nature Swap and Blue Bond, p 2, Retrieved from https//:
production-new-commonwealth-files.s3.cu-west.2 amazonaws.com/migrated/inline/
Patrick20%Payet Seychelles DIN20%Swap20%26%20%Blue20%Bonds.pdf.

(3) Jean Paul Adam, Financing the Blue Economy through debt for nature swaps and blue
bonds: The Seychelles experience, United Nations Economic Commission for Africa p
5. Retrieved from https://www.unescap.org/sites/default/d8files/event- documents3.3/
Financing20%blue20%economyThe20%Sevchelles%E2%80%99%20experience
JP20%Ada m.pdf
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(1) Patrick John Bolliger, seychelles: beyond dramatic imagery, SAMUDRA Report, No.
82, FEBRUARY 2020, p 4. Retrieved from http://hdl.handle.net/1834/41223

(2) Jean Paul Adam, op.cit, p 6.

(3) Patrick John Bolliger, op.cit, p 4

(4) Jean Paul Adam, op.cit, p 6.
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(1) Patrick John Bolliger, op.cit, p 4.
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(1) Olly Jackson, DEAL: Seychelles sovereign blue bond, EMEA reporter, december
junuary 2019, pp 1-2, Retrieved from https://www.lw.com/mediaCoverage/deal-
sevchelles-sovereign-blue-bond-iflr.
(2) Patrick John Bolliger, op.cit, p 5.
(3) Olly Jackson, DEAL: Seychelles sovereign blue bond, EMEA reporter, december
junuary 2019, pp 1-2, Retrieved from https://www.lw.com/mediaCoverage/deal-
sevchelles-sovereign-blue-bond-iflr.
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Source: The World Bank, Third south west Indian ocean fisheries govern-
ment and shared growth
project (SWIOFISH3), Project Appraisal Document, No: PAD2156,
2017, p23.
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(1) The World Bank, Third south west Indian ocean fisheries government and shared
growth project (SWIOFISH3), Project Appraisal Document, No: PAD2156, 2017, p22.
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(1) Patrick Payet, op.cit, p 13
(2) Patrick John Bolliger, op.cit, pp 6-7.
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